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8WWDOHOVHU�DQJnHQGH�SnEHJ\QWH�SODQSURVHVVHU�,�I�R�E�PHG�VM¡RPUnGHU�RJ�
ILVNHULKDYQHU�L�5RDQ�.RPPXQH�Y��7HNQLVN�NRQWRU�

5RDQ�GHQ������������

5RDQ�RJ�6WRNVXQG�ILVNDUODJ�KDU�L�PHGOHPVP¡WH�GHQ������������KDWW�JMHQRPJDQJ�DY�
PRWWDWWH�VDNHU�WLO�XWWDOHOVH�IUD�5RDQ�.RPPXQH�Y�)RVHQ�SODQ�RJ�PLOM¡�$6�RJ�JMRUW�
I¡OJHQGH�YHGWDN�L�GLVVH�VDNHU��

5RDQ�+DYQ��'H�DY�PHGOHPPHQH�VRP�KDGGH�DQOHGQLQJ�YDU�Sn�LQIRP¡WHW�VRP�EOH�
KROGW�L�5RDQVVWXD�RQVGDJ�������������GHW�VRP�NRP�IUHP�GHU�YDU�GD�DWW�KHOH�SODQD�
NXQ�VNDO�IUHPPH�VDN�IRU�n�In�WLO�KHOH�GHWWH�RPUnGHW�UHJXOHUW�WLO�IULWLGVIRUPnO�PHG�HQGD�
HQ�IULWLGVKDYQ�RJ�VRP�I¡OJH�DY�GHWWH�VHU�YL�LNNH�GHW�NDQ�EOL�QRH�PHU�Q ULQJV�UHODWHUW�
DNWLYLWHW�L�KDYQ�PHG�HQ�SULYDW�PDULQD��'HWWH�HU�QRH�YL�ILVNHUQH�HU�VWHUNW�L�PRW�GD�GHW�
DOOHUHGH�HU�RSSI\OW�L�ILVNHULKDYQD�PHG�OLWHQ�RJ�LQJHQ�PXOLJKHWHU�WLO�XWYLGHOVH�GHU�SHU�L�
GDJ�JUXQQHW�GHW�HU�ODJW�XW�DUHDO�WLO�DQQHQ�Q ULQJ�UXQGW�RJ�KHOW�LQQ�Sn�NDL�DUHDOHQH�L�
GHW�VRP�L�GDJ�HU�ILVNHULKDYQ�QU���L�NRPPXQHQ��)LVNDUODJHW�KDGGH�HQ�GLVNXVMRQ�UXQGW�
GHWWH�RJ�GHW�EOH�VWHPPHW�PHG�IOHUWDOO�IRU�n�Jn�LPRW�GHQQH�SODQ�� GD�GHW�PHG�SODQ�IRU�
DGNRPVWYHL�YLOOH�GHQQH�NRPPH�UHWW�JMHQQRP�RPUnGHW�VRP�HU�HQHVWH�PXOLJKHW�WLO�
XWYLGHOVH�DY�Q\�ILVNHULKDYQ�L�RPUnGHW�KHU�

'HW�EOH�RJVn�IUDPVHWW�Q\WW�IRUVODJ�VOLN��%¡U�KHOOHU�In�NRPPXQHQ�WLO�n�VH�Sn�
PXOLJKHWHQH�WLO�n�I\OOH�Sn�L�EUHGGHQ�Sn�HNVLVWHUHQGH�PROR�L�GDJHQV�ILVNHULKDYQ�XW�WLO�
5LQJVNM UHW�VOLN�DWW�YHLHQ�NDQ�IO\WWHV�Vn�P\H�DWW�GHW�EOLU�IULJMRUW�DUHDOHU�LQQ�PRW�GDJHQV�
ILVNHULKDY�IRU�n�NXQQH�VHWWH�RSS�EU\JJHU�RJ�E\JJH�NDLHU�GHU�L�VWHGHW��GHWWH�IRU�n�
XWQ\WWH�GHQ�ELWHQ�VRP�HU�LJMHQ�L�GHQ�LQGUH�KDYQD�RJ�VRP�OLJJHU�EUDNN�L�GDJ�JUXQQHW�
G\EGHIRUKROGHQH�GHU�

1HVYDOHQ�+DYQ��'HU�VHU�LNNH�ILVNHUODJHW�DWW�YL�KDU�QRHQ�LQWHUHVVHU��L�RJ�PHG�DWW�KDYQD�
HU�HL�SULYDW�KDYQ�RJ�UHJXOHULQJHQ�JnU�Sn�HLHQGRPPHU�UXQGW�KDYQD�GHU�

$QVWHLQVXQGHW��+HOOHU�LNNH�KHU�JnU�SODQD�Sn�QRH�ILVNHULUHOODWHUW�GD�GHW�HU�
WRPWHLQQWHUHVVHQH�GHW�VNDO�RUGQHV�RSS�L��

9HQQOLJ�KLOVHQ�
5RDQ�RJ�6WRNVXQG�ILVNDUODJ
Y��IRUPDQQ
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'HQQH�H�SRVW�PHG�WLOK¡UHQGH�GRNXPHQWHU�HU�NXQ�IRU�GHQ�DGUHVVDW�VRP�HU�QDYQJLWW�
RYHQIRU��(�SRVW�PHG�WLOK¡UHQGH�GRNXPHQWHU�NDQ�LQQHKROGH�RSSO\VQLQJHU�XQGHUJLWW�
WDXVKHWVSOLNW��+YLV�'H�LNNH�HU�UHWWH�PRWWDNHU�DY�H�SRVWHQ��JM¡UHV�'H�RSSPHUNVRP�Sn�DW�
HQKYHU�EUXN��NRSLHULQJ�HOOHU�YLGHUHIRUPLGOLQJ�DY�RSSO\VQLQJHU�LNNH�HU�WLOODWW��+DU�'H�
PRWWDWW�GHQQH�H�SRVW�YHG�HQ�IHLOWDNHOVH��EHV�'H�YHQQOLJVW�VWUDNV�JL�EHVNMHG�SU�H�SRVW�
HOOHU�WHOHIRQ RJ�VOHWWH�GHQQH�H�SRVW�VDPW�PDNXOHUH�DOOH�XWVNULIWHU�RJ�NRSLHU�DY�GHQ�


